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Textile & RMG 

Bangladesh's single-month RMG exports to US top USD 1 bn 

 Bangladesh’s single-month apparel export earnings from the United States topped the USD 1-bn mark for the first time in 

March as both export orders and unit prices witnessed a surge in the market. 

 The export earnings almost doubled in March from the US compared with that of the same month of 2021, according to the 

US Department of Commerce’s Office of Textiles and Apparel data released on Wednesday. 

From: https://www.newagebd.net/article/169762/bangladeshs-single-month-rmg-exports-to-us-top-1b 

RMG sees new investments with strong global demand 

 Entrepreneurs are now stepping up with fresh investments in the apparel sector that is currently on a roll with an excellent 

flow of work orders – even though there is uncertainty over uninterrupted power and energy supplies. 

 The current investments in garment and textile industries stand at BDT 180.0-BDT 200.0 bn. 

From: https://www.tbsnews.net/economy/rmg/rmg-sees-new-investments-strong-global-demand-414618 

Economy 

Revised Budget FY 21-22: No room for downsizing 

 In the face of growing demand for subsidies, rising interest burden and higher government wage bills, the finance ministry 

will be cutting the budget for fiscal 2021-22 by about 1.69 percent -- the lowest in recent memory -- to BDT 5,935.0 bn. 

 An additional BDT 26.55 bn is being channelled to service the government's debt, while a fresh BDT 15.0 bn is needed to pay 

the wages and salaries of government employees, according to a finance ministry official. 

From: https://www.thedailystar.net/news/bangladesh/news/revised-budget-fy-21-22-no-room-downsizing-3018636 

Imports jump 50pc in nine months of FY '22 

 Bangladesh's overall imports jumped by nearly 50 per cent in the first nine months of this fiscal year (FY '22) following higher 

imports of fuel oils and industrial raw materials, officials said. 

 The settlement of letters of credit (LCs), generally known as actual import, in terms of value, rose by 49.64 per cent or USD 

20.09 bn  to USD 60.57 bn  during the July-March period of fiscal year 2021-22, from USD 40.48 bn  in the same period of 

the previous fiscal, according to the central bank's latest statistics. 

From: https://today.thefinancialexpress.com.bd/first-page/imports-jump-50pc-in-nine-months-of-fy-22-1651942555 

Sovereign debt set to edge upwards in coming years 

 The government's debt, that is the country's sovereign debt, is projected to reach BDT 16.31 tn in the next 2022-23 fiscal, 

before growing to BDT 18.73 tn in 2023-24. 

 According to an official document, the sovereign debt is BDT 13.92 tn for the ongoing 2021-22 fiscal. In the 2023-24 fiscal, 

the government will get BDT 11.57 tn from domestic sources while BDT 7.16 tn from external sources. 

From: https://www.dhakatribune.com/economy/2022/05/05/sovereign-debt-set-to-edge-upwards-in-coming-years 

Central bank's forex reserves at an 18 month low 

 Although remittances have increased a bit before Eid, the cost of imports has increased a lot due to the higher prices in the 

international market. As a result, the central bank's reserves are continuously declining. 

 After paying a record import bill, Bangladesh's foreign exchange reserves have come down to below USD 42 bn . On Thursday, 

the first working day after Eid, Bangladesh Bank paid the Asian Clearing Union's (ACU) import bill of USD 2.24 bn  for the 

March-April period. 

From: https://www.dhakatribune.com/business/2022/05/07/central-banks-forex-reserves-at-an-18-month-low 
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Stimulus funds: Lending loses steam for slow release of interest subsidy 

 Bangladesh's economy might fail to benefit from the government's timely rollout of stimulus packages for cottage, small, 

medium and large industries as banks have lost the zeal to extend loans since interest subsidy was not paid out at the 

expected pace as initially thought. 

 The unwelcome development came as banks and non-bank financial institutions disbursed only 34.3 per cent of BDT 330.0 

bn funds allocated for large industries as of April 13 of the current fiscal year, according to data from the central bank. 

From: https://www.thedailystar.net/business/economy/news/lending-loses-steam-slow-release-interest-subsidy-3018661 

DMTCL seeks BDT 54 bn for MRT-1&5 in next development budget 

 The construction works of two other metro rail lines are expected to start next fiscal year (FY 2022-23) as the authorities 

concerned sought an allocation of BDT 54.07 bn  in the FY's Annual Development Programme (ADP), officials said on Saturday. 

 Of the amount, the Dhaka Mass Transport Company Limited (DMTCL) sought BDT 31.31 bn  for the MRT-5 (northern route) 

and BDT 22.76 bn  for the MRT-1. 

From: https://today.thefinancialexpress.com.bd/first-page/dmtcl-seeks-BDT-54b-for-mrt-15-in-next-development-budget-1651943082 

Capital Market 

Listed cos must disclose loan activities as PSI 

 Listed companies must disclose all kinds of loan activities as price sensitive information, according to a draft on Prohibition 

of Insider Trading Rules formulated by Bangladesh Securities and Exchange Commission. 

 The BSEC sought public opinion on the draft rules within May 26. The rules will repeal SEC (Prohibition of Insider Trading) 

Rules, 1995. 

From: https://www.newagebd.net/article/169869/listed-cos-must-disclose-loan-activities-as-psi 

Corporate 

Shwapno clocks record sales growth 

 Shwapno, the largest retail chain in Bangladesh, posted the biggest growth in turnover in the last financial year, driven by 

higher sales through its e-commerce platform and teleservice amid the coronavirus pandemic. 

 Turnover rose 18.7 per cent year-on-year to BDT 13.75 bn in the last financial year that ended in June. It was BDT 11.56 bn in 

the previous year, according to the recently published annual report of ACI Ltd, the owning company. 

From: https://www.thedailystar.net/business/organisation-news/news/shwapno-clocks-record-sales-growth-3018651 
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